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Adpadi: An Emerging Renowned Market Center Foy Pomegranate In Sangli District

Mr. Suchin Bajarang Jadhay' py. Subhash Shivappa Kothavale?
I Research stcholar, Depr. ol ¢ icography, shivap Uniivers ¥o Kallvpur-4 16004
lormer e, Pept. ol'( wopraphy, Py Mahavidyalaya, Kavathe Mahankal
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Abstracy

The marketing Tacilil ¥ plays an impaoriant role in encouraging parlicular Crap enlerprises. In the
Present study, an attempl has heen made 0 assess the trends i arrivals ang prices ol pomegranates sinee
2008-09 1 20202 0 the market of APpC Alpadi. The analysis of arrivals and prives aver the period 1y
VETY amportant 1o undersiand the prospects and keep stahility in ihe prices and arrivals of agricultur|
commadities, Pomepranaie cultiviion is practiced more or less throughou the Sangli district bul Atpadi,
Ja, Kavathe Mahanka), Mirag anl Khanapur tahsils are the major pockets of these fryii crops. The APMC,
Atpadi, and Sangli are the two major market centers for Pomegranate. The present research article jg
devoted to the Atpadi which is rapidly CMErging as a renowned pomegranate market center in the district
Sangli,

The present study is based on primary and secondary data, Statistical techniques like percentage,
dverage, and graphs have been used to analyze and present the collecied data. The resu; indicates that
along with the frequent Muctuations jn arrvals of pomegranate APMC Aipadi the gradual growth s
noticed during the study period. There i an imverse relation hepween arrivals and prices of pomegTanane;
while arrivals increased the prices are decreased and vice versa, The high-quality Pomegranates are ferched
higher prices from the last year in the premises of APMC Atpadi. The APM(" Atpadi market has heen
CMerging as a renowned market center for pomegranate in Sangli District with greal prospects,

Keywaords: Pomegranate, Arrival Frice, APMC. Marke; Alpads, Sangli
Introduction:

Availability of market is Yery essential 1o sale the fruits and 1o get the proper price 1o the frune
Erowers. Marketing is the most potent factor greatly stimulating agricultura) production of any area. The
geography of marketing is concerned with the delimitation and measurement of markets and the channels
of distribution through which goods maye from the producer 1o the consumer, The marketing facilities play
an important role in encouraging particular €rop enterprises. Such facilitjes could be provided by public or
private agencies, The marketing of agricultural commodities invariably affects the extent and natire of
cultivation. The economic position of a farmer can't be improved by increasing their production only,
unless he gets, ‘fair price’ for his produce,

Certainly, pomegranate i a profitable venture but wigh the rapid increase in acreage and
production, several issues in marketing have emerged. For successfu) growth of fruit is no only requires
knowledge, skill, ang accuracy in the production but marketing also, Therefore, the marketing of fryujes
assumed a special significance in Pomegranate cultivation, Increased production would nor bring
revolution in the agricultural economy unless these productions are associated with an efficient marketing
syslem,

Pomegranate cultivation s in practice more or less throughout the Sangli district, Nevertheless,
Alpadi, Jat, Kavathe Mahankal, Miraj and Khanapur tahsils are the major pockets of these frui crops, Eaely
production pocket has developed s system of disposal of produce. There are seven Agricultural produge
market commitiees (hereafier APMC) available for agricullural products in this district such g Alpadi,
Islampur, Palus, Sangli, Shirala, Taspaon, and Vita. Out of these only two market centers L Arpadi angd
sangli facilitate the pomegranate marketing, The present research article is devoted to the Atpadi which js
rapudly emerging as a renowned pomegranate market center in the district Sangl;.

Study Region:

The Atpadi tahsil is locgied W the eastern part of (he Sangh distriet whyely s well Known as rn
shadow or drought prone region of Maharashis state. The APMU miarker is located w1725 N Latitudy
and 74°57' | longitude. (Fig. 1) The 1o1al areq of Atpach tahsil is 893 66 S ki The elimaie ol the whsil i
senerally hot and dry. The average annual rainfall of e tahsil 15 6204 mm. i the year 2079.2y s
region, tices. frequently severe drought conditions, ‘60 villages are m this aisil Phe tanal population ul
Apdditalis 11, 38,455 decording 1o the census, 201
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A COST-BENEFIT ANALYSIS OF POMEGRANATE PRODUCTION IN SANGLI
DISTRICT

Mr. Sachin Bajarang Jadhav

Research Scholar
Dept. of Geography,
Shivaji University, Kolhapur-4 16004,

Email sbjadhav.aci@gmail.com

ABSTRACT

The pomegranate crop obtained a great significance due to the large suitability in
drought prone region of Sangli district.In the present study, an attempt has been made to
assess the cost-benefit ratio of pomegranate production in Sangli district. Cost-benefit
analysis is a method used in farming to evaluate the potential profitability of any crop and it
plays an important role in encouraging particular crop enterprises. Pomegranate cultivation is
practiced more or less throughout the Sangli district but Atpadi, Jat, Kavathe Mahankal,
Miraj and Khanapur tahsils are the major pockets of these fruit crops.

The present study is based on primary and secondary data.Statistical techniques like
pereentage, average, gross& ratio have been used to analyze as well as table and graphused to
present the collected data. The results indicates that there was negative correlation observed
between land holding size and establishment cost of pomegranate means while increased the
size of land holding decreased the establishment cost. The average annual cost incurred by
pomegranate growers was high in recurring cost (79.95%) followed by marketing (10.88) and
establishment (9.17%) cost respectively. All the costs except the establishment cost, returns,
yield, received price and cost-benefit ratio was high in medium size of land holdings
followed by large and small size of land holdings respectively. The cost-benefit ratio of
pomegranate production was high in medium size of farms ie. 1:2.88 followed by large
{1:2.58) and small (1:2.35) size of farms respectively. It is evident from the discussions and
results, concluded that the pomegranate cultivation proves the good economic profitability of
with great prospects.

Keywords:Pomegranate, Cost-benefit Ratio, Profitability, Economic feasibility, Sangli etc.
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INTRODUCTION:

Sangli district isfamous forproduction of sugarcane, grapes, pomegranate,
andturmeric crops in Maharashtra. In which, pomegranate crop obtained a great significance
due to the large suitability in drought prone region, The area and production of pomegranate
in Sangli districthave been increasing noticeably from last two decades.The geography of the
region influences the development of fruit cultivation. Cost-benefit analysis is a method used
in farming to evaluate the potential profitability of any crop and it plays an important role in
encouraging particular crop enterprises. It is important for decision makers to determine
whether a crop is worthwhile by comparing expected costs and benefits.

Certainly, pomegranate is a profitable venture but with the rapid increase in acreage
and production, several issues in cultivation have emerged. Increased production only would
not bring revolution in the agricultural economy unless these productions are associated with
an efficient profit. Therefore, the cost-benefit analysis of pomegranate cultivation assumed a
special significance. The € ost-Benefit ratio analysis of pomegranate indicates the return to
the cultivator for every rupee invested in cultivation.

Pomegranate cultivation is in practice more or less throughout the Sangli district.
Nevertheless, Atpadi, Jat, Kavathe Mahankal, Miraj and Khanapur tahsils are the major
pockets of these fruit crops. The present research article is devoted to the cost-benefit

analysis of pomegranate cultivationin the district Sangli.

STUDY REGION:

The Sangli district is located in the western part of Maharashtrastate which is well
known as rain shadow ot drought prone region. The geographical location of the district is
between 16.45°& 17.22° North Latitude and 73.42°& 75.40° East Longitude (Fig.1).The total
area of the district is 8572 sq. km. that accounts for 2.8 percent of the total area of the State.
There are 10 tahsils in this district. Total population of district is 28,22,143 according to
census, 2011,

The district has different geographical, economic, and social statuses. The climate of
this district is the tropical wet-dry climate on the whole agreeable and is characterized by

general dryness throughout the year except during the South-West monsoon scason. In

general, climate becomes hotter as one proceeds from West to East. Climatically, this region

; L]
falls under the great monsoon and is assg

i

ain shadow region of the Sahyadri

Mountain. The average annual rainfall res in the western part and below
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Signatur Verified

SHAHA N
MEHABUB'MANER
Document'Sertified



e-ISSN 2320 ~T8T6 www.ijfans.org
Vol.11, Iss.1 1, Nov, 2022

Research Paper © 2012 IFANS. All Rights Reserved, [TE SO R

500 mm in eastern part of district. The eastern part of district faces frequently severe drought

conditions.
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Fig. 1: Location Map of Sangli District

Out of the total geographical area of the study region, about 77.54% is net sown arca.
Out of the total net sown area, about 22.3% of the land is irrigated in the District Sangli. Out
883
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of the total cropped area 55.7% is possessed by cereal crops. 11.6% oil seeds, 13.5%
sugarcane, 4.0% fodder crops, 4.3% fruit crops, and remained 10.9% is possessed by other

cash crops.

OBJECTIVES:
I. To analyze the cost-benefit ratio of pomegranateproductionin theSangli District.

2. To study the prospects of the pomegranate cultivation in Sangli District.

DATA BASE & METHODOLOGY:

The primary data pertaining to the cost and benefit of pomegranate cultivation has
been collected through conducting intensive fieldwork by using questionnaire and personal
interviews with the pomegranate growers and traders of the study area.The data covering
complete agricultural year 2020-21. The secondary data concerned with the pomegranate
cultivation has been also referred for collecting relevant information from the different
sources such as newspapers, socio-economic reviews of Sangli district, district census hand
book, and different websites etc.

In order to fulfill the objectives of the study, multistage sampling method was adopted
in the selection of tahsils, villages and pomegranate growers. Initially, Sangli district was
purposively selected for the study of pomegranate cultivation in Maharashtra. In second
stage, seven tahsils namely Atpadi, Jat, Kavathe Mahankal, Tasgaon, Khanapur, Miraj and
Kadegaon were selected purposively as the tahsils have highest acreages under pomegranate
cultivation. In third stage, out of the total pomegranate growing, 10% villages from each
tahsils were selected purposely on the basis of maximum area and production. In last stage of
sampling design, fivepomegranate growers were selected randomly from each selected
sample villages. Totallyl 55pomegranate growers were selected for the present study.

The collected data were analyzed using the standard cost concept of establishment
cost, recurring cost and marketing cost to determine cost-benefit ratio. The statistical
techniques like average, percentage, gross and ratio have been taken into account to asscss
the cost and benefit of pomegranate cultivation. The bar graph is also used for graphical

presentation.
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DISCUSSION AND ANALYSIS:

The success of any enterprise in agriculture can be judged on the basis of economic
feasibility. The cost-benefit ratio of pomegranate cultivation was determined on the basis of
inputs and outputs. The Cost-Benefit ratio indicates the return from each rupee investment in
pomegranate cultivation. Per hectare average cost-benefit ratio of pomegranate as per land
holding size were calculated and presented in Table 1. Small farmers mean the less than | ha,
medium farmers mean the 1.1 to 2 ha and large farmers mean the more than 2 ha
pomegranate cultivators. The results obtained from the present investigation have been

summarized under the following heads.

A. PRODUCTION COSTS:

While understanding the economic feasibility of pomegranate crop, the
productioncost structure is studied under three heads of expenses viz. establishment cost.
recurring cost, and marketing cost.

1. Establishment Cost:Initial investment made for creating the basic structure and set
up a pomegranate orchard is known as ‘establishment cost’, It is also referred as “fixed cost’.
This cost head includes factor costs from preparation of land for plantation up to the
beginning of the first bahar. Generally, this duration is of about I8 to 24 months, which is
known as gestation period. The cash outflows during this non bearing or unproductive stage
of orchards. Annual establishment cost is taken into account for estimation of cost of
cultivation or production. Here total establishment cost is apportioned to the annual account
on the basis of the commercially viable life of the orchards i.e.10 years and annual

establishment cost was obtained as below.
TotalEstablishmentCost
CommerciallyViableLifeoftheOrchards

AnnualEstablishmentCost =

The overall average gross establishment cost per hectare of pomegranate orchard has
been estimated as Rs.3,16,756.06/ha. Out of the gross establishmentcost, the operational cost
and material cost constituted 7.3% and 37.9% per hector respectively. The average gestation
cost comprises the variable, fixed and managerial cost. The variable cost includes the
operational cost (15.0%), material cost (I 1.8%) and interest on working capital (1.6%) which
constitutes the 28.4% in gross establishment cost.Fixed cost comprises the Rental Value of

Land, Land Taxes, Annual Depreciation Value, and Interest on Fixed Capital which
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constitutes the 22.8% in gross establishment cost. The average cost computed for managerial
cost was 6.6% in gross establishment cost.

The results revealed that on an average, total annual cost of establishment per hectare
was found Rs.31,675.61 per ha. It was highest in small farms (Rs.32,775.16), followed by
medium (Rs.31,705.55) and large farms (Rs.30.546.11).

2. Recurring cost: It comprises factor costs for performing routine farm practices for
every bahar which is known as cropping season of pomegranate and the rest period of the
orchard. This is also known as *bahar cost’. This cost is divided into three constituent's viz.
variable cost, fixed cost and managerial cost.

The average annual recurring cost incurred by pomegranate growers was estimated as
Rs.2,76,055.52. Among the total average recurring cost, the variable costs in overall
constituted a major share of 76.60% (Rs.2,11,468.1) followed by the fixed cost with 18.27%
(Rs.50,446.8) and managerial cost with 5.12% (Rs.14,140.6) during the bearing period in
study area.

Among the three land holding categories of pomegranate growers, the recurring cost
was high in medium size of farms (Rs.2,85,834.38) followed by large (Rs.2,76,831.73) and
small farms (Rs.265500.44).

3. Marketing Cost: This head includes factor costs for completing certain marketing
operations such as harvesting, sorting or grading and packing of fruits at the field level. The
charges deducted at the market place for loading, unloading, weighing or transpori,
commission of fruit agents and market fees of sale proceeds were computed under head of
marketing cost.

Among the marketing cost labor cost shared high cost i.e. 65.12% in total marketing
cost, after that transportation for local marketing shared 34.88%.

The results revealed that on an average, total marketing cost per hectare was found
Rs.37,545.27. It was highest in medium size farms (Rs.41,226.25), followed by large
(Rs.36,982.69) and small size farms (Rs.34,426.88) as per ha yield.

4. Gross Cost: The pomegranate fruit crop requires modern agro-equipments, timely
materials and labor inputs. Therefore, the cost of pomegranate production was very high. Per

hectare gross average cost for study region as a whole was Rs.3,45,276.39; in which the
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highest contribution was recurring cost i.e. 79.95% (Rs.276055.52) followed by marketing
cost 10.87% (Rs.37,545.27) and annual establishment cost was 9.17% (Rs.31,675.61).

Among different size of holdings, the gross cost of cultivation incurred by the
medium size of holdings were high (Rs.3,58,766/ha) as compared to large
(Rs.3,44,360.52/ha) and small (Rs.3,32,702/ha) size of holdings.

B. AVERAGE YIELD AND PRICE:
The average vield of pomegranate was 17.46 tons per ha. Morcover, good demand for
pomegranate fruits in market leads to fetch the remunerative average price Rs.51.53 per k.g.
The highest yield was observed in medium size of holdings i.¢. 19.18 ton/ha followed
by large (17.20 ton/ha) and small (16.01 ton/ha) size of holdings respectively. As well as the
average price received for pomegranate was highest in medium size of holdings i.e.
Rs.53.95/kg that followed by large (51.73/kg) and small (48.91/kg) size of holdings

respectively.

C. GROSS AND NET RETURNS:

The average gross return obtained by growers per hectare was Rs.9,02,479.10. While
the gross returns obtained per hectare by medium size of holdings was high
(Rs.10,34,491.25/ha) as compare to large (Rs.8,89,734.66/ha) and small (Rs.7,83,211.41/ha)
size of holdings respectively.

The net profit earmed by the growers was the composite result of production cost,
yield of pomegranate and prices received for fruits in the market. Due to the well existing
edapho-climatic conditions of the study area, the pomegranate crop gave a good response to
higher inputs applied by the growers. C onsequently, the annually average net returns was
Rs.5,57,202.71 per ha. The net returns obtained per hectare by medium size of holdings was
high i.e. Rs.6,75,725.07/ha as compare to large (Rs.5,45,374.14/ha) and small size of
holdings (Rs.4,50,508.93/ha) respectively. These carned by respondents proves the good

economic profitability of pomegranate cultivation.
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D. COST-BENEFIT RATIO:

The Cost-Benefit ratio indicates the returns received for each rupee invested in
pomegranate enterprise. This ratio was simply obtained by dividing gross returns to gross
cost as below,

CostBenefitRatio (CBR) = Grossreturns = Grosscost

Per hectare average cost-benefit ratio of pomegranate were calculated and presented
in Table 1. The average cost-benefit ratio was 1:2.61 and which amply clears that why
farmers lead to adopt this fruit crop on a large scale.The per hectare cost-benefit ratio
obtained by medium size of holdings was high i.e. 1:2.88 as compared to large (1:2.58)and

small size of holdings (1:2.35) respectively. (Fig.2)
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Fig.2: Cost-Benefit Ratio as per Land Holding Size in Sangli District

C-B Ratio

Small Medium Large
Size of Land Holding

Source: Data compiled by Researcher

CONCLUSIONS:

There was negative correlation observed between land holding size and establishment cost of
pomegranate. While increased the size of land holding decreased the establishment cost.

The recurring cost of pomegranate was high in medium size of farms ie. Rs.285834.38/ha
followed by large (Rs.276831.73/ha) and small (Rs.265500.44/ha) size of farms respectively.
The marketing cost of pomegranate was high in medium size of farms ie. Rs.41226.25/ha
followed by large (Rs.36982.69) and small (Rs.34426.88/ha) size of farms respectively.

The average annual cost incurred by pomegranate growers was high in recurring cost
(79.95%) followed by marketing (10.88) and establishment {9.17%) cost respectively.

The average yield of pomegranate was high in medium size of farms ie. 19.18 tontha
followed by large (17.20ton/ha) and small (16.01 ton/ha) size of farms respectively.

The average price received for pomegranate was high in medium size of farms i.e.
Rs.53.95/kg followed by large (Rs.51.73/kg) and small (Rs.48.91) size of farms respectively.
The gross returns of pomegranate production were high in medium size of farms
i.c.Rs.1034491.25/ha followed by large (Rs.889734.66/ha) and small (Rs.783211.41/ha) size
of farms respectively.

The net returns of pomegranate production were high in medium size of farms Le.
Rs.675725.07/ha followed by large (Rs.545374.14/ha) and small (Rs.450508.93/ha) size of

farms respectively.
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All the costs except the establishment cost, returns, yield. received price and cost-benefit ratio
was high in medium size of land holdings followed by large and small size of land holdings
respectively.
The cost-benefit ratio of pomegranate production was high in medium size of farms i.c.
1:2.88 followed by large (1:2.58) and small (1:2.35) size of farms respectively.

It is evident from the above discussions and results, concluded that the pomegranate
cultivation proves the good economic profitability of with great prospects.
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7 faviawfrda wm dem mn P R @ wemam @ fog e . o3 =0 3 vy =0 eAEsR
wEE ¥FA AR duEee § GeEdedT v ge 8 T ddden T 8 svirees
fgerrem AguITE Feheae Aigen SHUT ATEvEE el ST, TEEHgEa Tua LA Aigen rE,
wigen rEiERE TeEa o wreEieER O 3 AT HE Y ST A1 AT Aige
e snfen Terede wrfgr @ A, PR 3 reetaragn Reefeda snfn s @
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(Idtofrevmamy) 2 Rghmem Teefrda mafroamem w=n s Farsm S agam uga afa anfon
T AU T FARTUE §15A AiEen Faieon qvE e 2.

U TSIUTETET HMUF T IYHS I7 Al Aell FW qed 6, Awda s
= warn GEu 1 A A, Seee g aHnEmed i nigerd st awee owe 7, 3
g AT wigen vt e sfifidfimrerd va, @ iRt e w3 g 2998 @ 33
% wigen smEvTY fadaw GEdE AT B, wg A Gt @ v T [ owwmma A frivw
HER (Teerd WA . WY TTRREdl S e, @Ranst 8 aereredn
fatfrrzmmed wig@n 33% e T sraER e fos A weAEERR ke dwen oiee @R,
FeririremTen Troais @ W 2020 W1 AR . W Breada I A Ao garn e . i afs m
smem ¥ qeae w64 fifire wwgEm, e anten e swamE i s e atEi g
TATETA ATUEATETE! S TR HeuE T §h SH a4 wiqd T8 g aeee @ gy wgeaqut
Frad. wron fwa g wE s e Ao T e geea 40§ aees aamde st o,
e oo e s wg W wem. i wn i TEe fee Taem aiein T TEE
A Ao A, T s awtargs RfEe gk gerEh wfien wee s e aef see snvaed
feft, v =it wfafdh wfgen @ s vefra ok smEen @ gEem. waTemn gEe @ fEEw
A A, Ui TR UETEA1 TeRRUTe] ANEA WHigl Afge! @ Ugedl, w@ren Giumm S7E st @,
TR EE Aigwran siftes TR arEEar fihan =i ST TR0 SHEEH SaT SIvaTE T s
wHiigeT Afgw TATH 7 A Ui fdae 992 T geagEeETE 2y At 2008 WEl Sewata
HiEHe T, WA Teueeal wen %3 W Ul Seume g 7iE SH0a . Wige WRare
wa qeurea altaia ATATE w@ren SR T T e UTAEE B gl ITH e .

Higen SMEToTH TE MR T wEE §E FeaT i S gh g, o
T AT Ui SWiaTAT SEwSTl A1 A WA i SAeUTErEl Tt Fean anfen
Eee Aige e @ sttesrmrgs At afua e w W smaada Fee fgm 4R, arh awie
gt weeE, aftedrarad, sfedt swaeth aa smam wabh 3gm e @ aftew e
Fuaren waw Fen Wi, wrem srararen uftwnren 3@ @ s 9in aliw R mde
wugon fersvarardt Sgdt qareRn wEen g, o arEda e e a3 e seeer s, wite
TETHIRIT & FACHRI0 FvATeATgE WEeeTe o,

WRATA WS 035 F oyl WA R Aigersn s Henia e s

Fmior g M. wig W TR welE wEegul e feviam 9w ame, et men deamde
Fraga setem wigen, wriwte dam wm wwamw e e afre G s Tgege
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Heft o wwam. T s afgma win s s i et T oes, aftens
FECA HEATER W U, A FUEA Fgeer fon grearen dee favaren qoawemen gl g
N WaraEw wiE 397 GAa FAAYier TEUAT Aot S, FIHE e T ST 4o%
AR FACATHR TThrona Hgwrht gom=an wfgerh den 4 amd . JedrE wEede I
T HEAREA AR A, e v FEEal 339 fEEd. wEma @ afaumrde e s
ivh HIGEE HeaA TEel T8 Tsaswnan Sefeauaren affmda afgeren wmhm sgwrmmes awmden
EA 2001 e YT W TR, e 91 ufRie e e mra fefam B dvarst & oiftes
aftye grvamrdt tenfre v weddia wee wfgen Aeufafd fifim seh, s e e
T i o mar wie. faga sreen sfien Seafafidien matfo femmad men a=fm
HEE AEVEE FUTUN Fed A, Aigen W weiemn feam sn weoht 39 e s
FEHR 71 Affen AeraiTa JuaTara S v gEeEd A a9,

waH -

%) Byerly Carolyn M., “The Palgrave International Handbook of Women & Journalism”,
Springer Publisher, illustrated edition , Jan 2016.

) Biju M.R, “Women’'s Empowerment”, A Mittal pT;I::, First edition, New Delhi, 2006.

3 ﬁedd}r A. Ranga (edi), “Empowerment of women and Ecological Development”, Serials
Publications, New Delhi, 2002.

¥) uréte wrd, ‘vl wEoen geamed feratn ueme 7 oelm W Ry wmeed oo,
TEIUA TERT9E T, §,7088,

) = TRyl AEdhiEe iR (Fm), ‘et TR sraeen, gfEm anfor wee’, wieare o9 o,
‘uftfrfiea, wefa s anfon s, steeew s, @@, 2009,

%) =i, Forege wmrem : ‘wendteRon : weRea anfir smeERn, wfien wEwle fvs, qo e e,
TR HUTEE ; B, YA FEE, 79 : o 200 3-A1" 2003,

o, 31, WA wrevreRt : witfrerard sfgmeena B e arn S gfewn’ semaht efad
shrgreererTen fave (wofem) : Rrege wrem, wfrm arh, s i onam $g, gt fade, qo-

la, 299,
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¢. o, frviR Tt ‘T, a@mETERE stdEew anf whad sRemer, (Fm) s s
sfograeEmTen P (wfew) : frem s, sften awel, s et anam d, qo freandis, gor-

o, §%%<.

<. 31, Fremm smeE : wevem g anfor feraen frem’, eeeem,’ g, e s, 2003, fo. =
forema omem ;= AR srEEwR wfien @ eofieas e (fw) s, o, | B,
Ro0%,

to) AfgET GOT, ARG T ATl ARy RHWT, FERISe ATHA, HaE, r0tv

te) dera f@rE, ARer @Eewer, dfe 7 e Reor @ aERear @, gor Reands,
WTT.WNM.
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